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<IE 2> OfM|ote =2 AN X E
O:

vz

asen| on | ones |adsss Y cudie
291 (2010-2010)

of | mY |afe e % ol weie|ol gel| PEOIE

=

2009 2009 2009 2009 2009 2000 | 2009
HZ o] 5765 | 4062 70 21| 14,1467 [34,827.0 | 49,266.8
ZARTiol | 181,035 | 14,957.8 83 21| 103682 | 6932 | 1,802.3
QY| Ao} 1,860,360 |231,369.5 124 12| 54655270 | 23621 | 4,174.9
Q92 236,800 | 5,922.1 25 28 55792 | 9421 | 24313
gig|ojAjo} | 330,252 | 28,306.7 86 21| 193,107.7 | 6,822.1 | 13,593.8
m]oha} 676,577 | 59,534.3 88 18| 249728 | 4195 | 1,093.4
g4 300,000 | 92,226.6 307 20| 161,357.6 | 1,749.6 | 3,525.1
Artxe 710 | 49876 7,022 31| 182,701.7 [36,631.2 | 49,765.8
EE] 513,120 | 66,903.0 130 0.6 | 2643228 | 39508 | 8,072.2
HEY 331,051 | 86,024.6 260 12| 963171 | 1,1042 | 3,067.9
obAlet  |4,435,670 |590,638.3 133 14 | 1,499,4008 | 2,533.5 | 4,829.3

Z3]: ADB. 2010. Key Indicators 2010. Manila
. 2010. Economic and Financial Indicators Database. Asia Regional
Integration Center. http://aric.adb.org/macro_indicators.php

<# 3> ofMlet Zt=o| 387 M2k

o3 sHxES: [ ATMS
HE(M el = (Melol+t (Meolel+
10008 ) (% GDP) | 100,000 HEH |100,000 W
ZHe)o} 95.8 34.68 3.92 4.19
Q2 - 25.53 1.64 3.49
Q= Ao} 504.7 36.95 7.74 14.44
wo]xlo} 2,063.3 105.45 11.44 59.99
2] 499.1 48.61 11.81 14.25
ANx=E 2,236.3 280.88 10.54 49.83
2= 1,448.8 79.58 11.04 71.32
HEy - 0.11 3.21 -
ARFH=7F 2,022.0 - 32.0 94.0
LD 2,021.9 273 36.33 175.7
Apsteto]d=7}t 163.0 - 3.0 5.0

T 20009 @A)
Z&*]: World Bank. 2010. Financial Access 2010: The State of Financial Inclusion
Through the Crisis. Washington.World Bank (2010)
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<IE 4> otMote| Wt et AuX| (GDPUE| %)

(&E+72!)/GDP(%) Z&=X|/GDP(%)
2000~ | 2005 2000~ | 2005-
2004 | 2009 2007 | 2008 | 2009 2004 | 2009 2007 | 2008 | 2009

HZujo] | 858 | 846 | 798 | 920 | 893 | 472 | 532 | 509 | 591 | 467
ZHETio} | 983 | 1055 | 109.5 | 99.5 | 93.6 | 24 | 37 | 25 | -62 | 52
QAEU|AJok| 486 | 460 | 436 | 521 | 396 | 34 | 15 | 24 | 00 | 20

Q2 | 459 | 489 | 47.0 | 470 | 432 | -127 | <162 | -159 | -185 | -176
2lo|AJob| 1787 | 1715 | 172.8 | 1604 | 1544 | 98 | 163 | 159 | 175 | 165
oobul | 685 | 49.5 | 511 | 433 | 348 | -03 | 15 | 06 | 22 | -16
Zgd | 972 | 745 | 753 | 667 | 523 | <07 | 38 | 49 | 22 | 53
AZVEE | 2893 | 327.7 | 3186 | 341.0 | 283.7 | 153 | 21.7 | 267 | 185 | 178
Bl | 1099 | 1224 | 1189 | 129.1 | 1087 | 42 | 23 | 63 | 06 | 77
HED | 1080 | 1443 | 1566 | 1588 | 1364 | 09 | 62 | 98 | -11.9 | -8.0

ORAMIQE | 113.0 | 1175 | 1173 | 119.0 | 103.6 | 63 14 8.0 59 6.4

=3 IMF, Direction of Trade Database, IMF Website
IMF, World Economic Outlook Database, IMF Website

<i 5> ofMlete| AM MEEn olZeolM

GDP &&E CPl &58
2000~ | 2005~ 2000~ | 2005~
2004 | 2009 2007 | 2008 | 2009 2004 | 2009 2007 | 2008 | 2009

HEYo] | 26 | 21 02 | -19 | -05 | 01 0.1 10 | 21 1.1
ZETiol | 84 | 94 | 102 | 67 | 20 | 16 | 29 | 59 | 197 | -07
ATuAloH 46 | 47 | 63 | 60 | 45 | 89 | 92 | 64 | 98 | 48
Q2 | 62 | 63 | 78 | 78 | 76 | 135 | 103 | 45 | 75 | 0l
agolAlob| 55 | 48 | 65 | 47 | <17 | 14 | 18 | 20 | 54 | 06
wleka}l | 129 | 129 | 120 | 102 | 104 | 298 | 257 | 209 | 179 | 135
YA | 44 | 45 | 71 | 37 | L1 | 46 | 54 | 28 | 93 | 32
A7vzE | 88 | 85 | 85 | 18 | -13 | 21 17 ] 21 | 66 | 06
EEs 510 51 | 49 | 25 | 23 | 17 | 23 | 23 | 55 | -09
WEY | 72 | 75 | 85 | 63 | 53 | 46 | 61 | 83 | 231 | 59
obAIct | 66 | 66 | 72 | 48 | 21 | 68 | 65 | 56 | 107 | 16

Z3]: ADB. 2010. Key Indicators 2010. Manila
. 2010. Economic and Financial Indicators Database. Asia Regional Integration
Center. http://aric.adb.org/macro_indicators.php
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<38 1> otMigh ZItEe| MA siAZEER|R FA F

(109 Ea4)
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CRMICte =2 E mMOobA|Ste=

Z: IMF, Portfolio Investment: Coordinated Portfolio Investment Survey (CPIS), 2010.

<S> oAt S I7L 7R =] AR 39 23S of
AIjE =7l tig A= z‘ﬂi(} I Fo SRHeY JISHGS 1
w3k Aoltt. o]of] waw, opAet 28 T opAIQt 107]=rol B
A= 2382 gle 7;4\ 2 YERTE %3 HSBC, Standard
Chartered % Citibank®l] Hl3}o] o}AQtel] R1&3F X717} 2h2 A
o2 Ytk g Sol, okt wvhEd M wel &R
Standard Chartered + 77H——71L°ﬂ HAHQIS zta 9lom FhR o}
ghe 2, g Rkt 5 7=l AREAE 2l e Ao ' YERgt:
WA opAQE =7 T 7P B AAMHSS AL Q=
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15
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5 |
0 T T T T
2001 2002 2003 2004 2005 2005 2007 2008 2009
B portfolio Inflow Fortfolio Outflow

0 obAIRhl Efe] ZEEY QR AAANILEE LFA B &
ZEA: IMF, Portfolio Investment: Coordinated Portfolio Investment Survey (CPIS), 2010.
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<32 4> ofMiet 27| 2WES W H=

HEr2l: 109 =2{)

15.0

12.0

2.0

5.0

so

oo | mm |
&

Z7): ASEAN 25 Fed) fAlolE

<# 6> =229 500t 2HE=9| otMlet 587|2 &

=t =

rlo

&l of

i

=7} =

ol |Ajo} 5 Mandiri, BRI, BCA, Bank Danamon, CIMB Niaga

&

Maybank, CIMB, Public Bank, RHB, Am Bank, Hong

dhg| o] A]o 8
gelelAlo} Leong Bank, Hong Leong Group, EON Bank

Bank of the Philippine Islands, Banco De Oro Unibank,

g9
2ed 3 Metrobank

A7tx= 3 DBS, United Overseas Bank, OCBC Bank

Bangkok Bank, SCB, Kasikorn, Bank of Ayudhya, Krung

A= > Thai Bank

Z*]: Brand Finance, available at: http://www.brandirectory.com/league_tables
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GDP+= 54659 982 G20 =710l &3 3, FHE o] EH%
2 W& GDP7} 2,643 E&o] 0|21 Ut} WhA,
AFE7} 7P 22 2k 9] WHE GDPE 569 ©E 011, HE
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o5 F7e) olefd BAL EH A % 1§ TEAIAE Fal
a7 Uehdeh < 8>3} o] AAshE AZLEZE Auls F41
A F2T BT W, DRl AfA] F49] TEE 1
o gtk WelolAlol, B 5L Az FHlel AdTEE 2
3 Qom, ehor WER, R} & Yo mFe] JrhHo
2 2 ATEE 2Tk B9, oS TS 3 TR Fol
He Az UolAE B 5 9lek ol g Sol, LellolAlols) Hje
H7\sk F)Ash 2 AR B 71 POk Folrh BE HFS A4
Sk whd, WEWS) ZRoks Aash AR B = F P
Q1 Fobg S8 7] WFolth E < 9-3} o] obHete]
1§ P2 A AR TESE UIEE AES BTk

oleig ) Tvhe] BA P27} ATk AjolE Btk A
o] 3F) o]o)2 gIate] obAt FrHEe] FEAY FHES o=

ol T
Fo] a1, I ARE =X k7] wjo|th2)
7 o}A|oF AAS 0] olu] ZEAH BT =i Al
Qa1 215 AR} olF F8ka o), AR 7 HE 7AA

20) A5 £, Zd|ojrlole} Bl=oll A FF HIFS 10% W<]ol EskAT, A2H]
HF& 45% o)dE& A8l Qi vk, o}, ghe 2~ 2 n]ekulellA] F o]
2R3 BIFS 47} 32.5%, 32.1%, 43.5%90 o211, A|ZHo| 2R|5h= HIFS
ZY7} 22.4%, 27.8% D 19.4%°) 1X|3 gtk

21) dlE& £, 2009 ZET]ole} HEGe] FHFof] gt 11§ vIFS 217} 59.1%
9} 51.9%F XAk v, A7FE=9) dEojAlole] HIFS ZHzE TR 0.2%9}
13.5%° 13T} B35 A7tz 2} di|o|Alole] An]2 Folol gt 11§ HF2
20093l 27} 84.0%2F 69.3%E AT AEE 11 HFo] 2 EES Bk

22) W& Al Fx} 1909 252 A 55 B3] olFofA= 7 w8
AR zACR Agetsitt. olol| 7123t & i, ofH|tA| el F3HE3e] o] F
A 7FeAde A ulg- war, I JA9AIQ S84 o] o]F7 JeAdxE
gt B 4 ok
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Q) A % F88AY e ds A4
OMIIEIFEL 19671 R A FEAE AAE olF A
7HA] 44d o) Fe] Aol EXth 22yt obA7EA] obARE ST
1) A B AR FrAle 29A A e AR JERdth
HA <17 5>9} o] opARF=7HES o]n] 19931 d%E 47
9] FTAS AlZtste] 2003\ d5E FTAE A ZAAT AAZ o
FHlE-S 20102 A AA| F-99] 24%¢] Eg Ago|t
Aol F3e s olF3t7] o]x<l 1999\ o]H] 40% T
SFaL 2009 390= 50% ol ]2 A BlFolE w, o= of

Se SFolela 2 4 glrka)

i o £
}“ﬂ ox, ol

)

<E 8> OfMlote| At =

2000 2005 2008
Y | Mz | MEla | =Y | MEY | AMBl2Y | =Y | HEY [MelAd

HF}o] 1.0 63.7 353 0.9 71.6 27.5 0.7 71.0 283

ZrEdoel | 379 | 23.0 39.1 324 | 264 | 412 325 24 | 45.1

Sl YAloH 15.6 | 459 38.5 13.1 | 46.5 40.3 14.4 48.1 | 375

i 48.5 19.1 324 36.7 | 235 39.8 32.1 27.8 40.1

Zgo]Alol 83 | 4638 449 82 | 487 | 431 10.1 476 | 423

W] Qhw} 57.2 9.7 33.1 46.7 17.5 35.8 43.5 19.4 37.1

R 158 | 323 52.0 143 | 319 53.8 14.9 316 | 535

AZtE= | 01 33.6 66.3 0.1 31.0 69.0 0.1 26.0 74.0

2= 9.0 42.0 49.0 103 44.0 45.8 11.6 45.1 433

HE 24.5 36.7 38.7 21.0 | 410 38.0 22.1 39.7 382

OFAIoF | 218 | 353 429 184 | 382 43.4 18.2 379 | 439

Z3]: ADB. 2010. Key Indicators 2010. Manila
. 2010. Economic and Financial Indicators Database, Asia Regional Integration
Center. http://aric.adb.org/macro_indicators.php
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<E 9> OofM|ete| M FHH|ES

2000 2006 2009
LES

Y | HMEY | Mgl | =Y | MEY | M2 | =Y o | Mead

oH

ZrEoel | 737 7.0 19.3 60.3 9.7 30.0 59.1 8.7 322

QI uAlo}| 453 135 412 | 440 137 | 423 412 132 | 457

g o]Alo}| 16.7 23.8 59.5 146 | 202 65.2 13.5 17.2 69.3

224 37.1 104 | 525 | 36.0 9.9 541 | 323 8.7 59.0

A7 EE 0.1 19.5 80.3 0.1 16.7 83.1 0.2 15.8 84.0

5l 442 15.0 40.8 38.6 16.0 45.4 39.0 14.4 46.6

WEY 64.4 10.1 25.5 57.1 18.2 24.7 51.9 21.5 26.5

Z3]: ADB. 2010. Key Indicators 2010. Manila
___. 2010. Economic and Financial Indicators Database. Asia Regional
Integration Center. http://aric.adb.org/macro_indicators.php

<OE 5> otMigte] A uH H|F

(36)

60.00
| EU 157 22| Qijnds=

50.00 —=
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All Payment and Money
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<Abstract>

ASEAN Financial Integration: Is it possible?

LEE Choong Lyol
(Korea University)

This paper attempts to review of recent development of ASEAN
financial integration and to evaluate it and predict its future aspect. For
this purpose, we first examine the historic aspect of ASEAN financial
integration such as ASEAN financial service open agreement or ASEAN
capital market forum report and currently agreed integration plan. In
addition, we study the development stages of ASEAM member countries
in terms of its economic size or income level. Finally, we look at the
financial market and institutional aspect of ASEAN member countries
and the recent development of global financial market.

From these analyses, we find several important facts. First, it is true
that ASEAN, in general, will enjoy the effect of expanding regional
investment and improving the quality of financial service through the
financial integration. We think that its long term benefit is too large for
ASEAN member states to avoid. Second, as a result, it is certain that
ASEAN will corporate further to make its financial market to be
integrated in the future. Third, however, despite these benefits and
continuing efforts, we expect that it will be very difficult for ASEAN to

reach a stage of financial integration as suggested in the Blueprint of
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ASEAN Economic Community by the year of 2015. The large difference
among member states in term of economic and financial development
will not allow for them to reach a single goal within a short time. Instead,
we expect the following scenario for the integration process will hold.
First, ASEAN will reach an agreement on the institutional framework by
2015 and afterwards, slowly the markets will begin to integrate. Second,
at the earlier stage, not all but some countries will start the integration
process. We expect that the financial market of ASEAN 5 will first be

integrated and other 5 will join to it later.

Key words: ASEAN financial integration, ASEAN economic
community, ASEAN FTA, commercial bank.
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