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z 82 181 147,673
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& 247 762 3,970,798
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() A 2
Q1| Ao} HES 2 o] Aok
1998 93,870 (-0.49) 80,745 (-0.42) 22,077 (0.10)
1999 130,702 (0.39) 40,892 (-0.49) 14,062 (-0.36)
2000 95,358 (-0.27) 70,559 (0.73) 8,726 (-0.38)
2001 174,167 (0.83) 56,078 (-0.21) 19,710 (1.26)
2002 72,567 (-0.58) 152,663 (1.72) 8,568 (-0.57)
2003 82,357 (0.13) 156,402 (0.02) 13,068 (0.53)
2004 56,380 (-0.32) 178,170 (0.14) 38,368 (1.94)
2005 93,667 (0.66) 309,612 (0.74) 22,696 (-0.41)
2006 138,081 (0.47) 588,407 (0.90) 58,752 (1.59)
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1998 2007 1998 2007 1998 2007
9, oy 2 oy 1,681 2,693 0 3,006 0 15,671
3 800 18,273 80 246362 1,099 45947
AZzA 79,300 132,652 62,557 600,931 7,846 25,555
A4 11,050 4,895 0 74872 3,494 8,062
= 2 A 0 27,617 0 9,734 595 6,195
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Mean 0.048 121110.2 0,52 9.76
Median 0.033 46590 058 10.00
Max 0.650 1462950.0 1.00 30.00

Min 0911 562.0 0.00 1.00

=. =
Sl
w9l B Do), G0l E, ARNE, FENF%, FARE

R I N - T = N = S

dolE 1.00 0.04 -0.26 0.19

EIES 0.04 1.00 0.25 0.13
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E217)7¢ 0.19 0.13 -0.24 1.00
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<Abstract>

An Analysis of Korean Firms’ FDI Performance in
Southeast Asia

Iljoo Lee (Yonsei University)

Doowon Lee (Professor, Yonsei University)

In the global economy, Korean foreign direct investment (FDI) to
Southeast Asian countries expands rapidly as the countries try to make
attracting investment strategies and to improve their investment condition.

This paper, using panel-data for 2004-2006 in Indonesia, Vietnam and
Malaya which are the main countries of Korean FDI for last ten years, shows
analysis of the Korean FDI petformance in Southeast Asia and compares the
Korean firms’ achievement with the case of China. According to the forty
nine firms’ official sources in Indonesia, Vietnam and Malaya, presented to
the Export-Import Bank of Korea, over fifty percent of FDI consists of M&A.
And Korean FDI has concentrated in the manufacturing industry.

In order to measure the FDI performance, the study sets a regression
function; operating profit ratio is the dependent variable and the total sales,
expert ratio and investment period are the independent variables representing

firms’ volume, purpose of FDI and firms’ adaptation to the local countries.

Key Words: Southeast Asia, FDI, FDI performance



