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<¥ 1> ASEANO| i3t 2=l M E Xl o0

QI Alof2efo[Alof Ha|H | AIJHE Ef= | ASEANS

1995 4346 5815 | 1,577 | 11,503 | 2070 | 25311

1996 6,194 7297 | 1,618 | 9303 | 2338 | 26750

1997 4,678 6323 | 1261 | 13533 | 3882 | 29,677

1998 356 2714 | 1718 | 7,594 | 7491 | 19,161

1999 2,745 3895 | 1247 | 16067 | 6091 | 24,555

2000 4,550 3,788 | 2240 | 16485 | 3350 | 21313

2001 3279 554 195 | 15649 | 33886 | 17,005

2002 145 3203 | 1,542 | 7338 047 | 13,175

2003 -596 2,473 491 | 10376 | 1952 | 14,696

2004 1,805 4,624 688 | 14819 | 1414 | 23440

2005 6,107 3965 | 1,132 | 20081 | 4,008 | 35293
%51319??033 11,8390 | 44,651 | 13709 | 142,748 | 37429 | 250,376
w%ﬁg 2,088 8222 | 1316 | 7946 | 6493 | 26,065
(B/A)*100 17.6 184 9.6 56 173 104

Z2]: ASEAN Investment Report 2006.

8) CEPT 7% ASEAN =719 GUIER} Fol= 218 A|of A AAISHA] &3 & At
AANE 57 U EXIN-E ASEAN INVESTMENT REPORT W& ¢1-&-.
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<E 2> ASEAN Ul & X}5+A 24(1995-2005)
($]: 9vkge)
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AUYERL| B HE

Q= Ao} 01 2933 386 | 33881 43 | 37643 144
T o] Alo} 9762 - 877 | 40459 2267 | 53366 205
24 133 96.8 03 1055 230 | 4388 17
A7V E 9541 | 7629 | 11672 - | 59989 | 157431 604
12k 144.1 209.1 26 4063 - 8 30
= Y 20877 | 8222 | 13164 | 79457 | 64929 | 260648 | 1000

T 52 DI T4, 52 DI A =9
Z3]: ASEAN Investment Report 2006.
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AFTAZ} Z293IHA B2 I AT dAE 0~5%7F =29
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F

<732 2> ASEANS| oy & He| ¢l BItE

040 —+— ASEAN 2i9|
—8— ASEAN 259

030
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0.00
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gﬂ. Direction of Trade(DOT), International Monetary Fund(IMF).

<Y 3> ASEAN Z139] F 59 3 U] vlF FolE B
°laL it <% 3>of uped ASEANA T4 F e BE
& 1990 o]F F7|H oz HFshe FAol Utk CEPT BE T

Al 102t A GUSFY BlSo] FRH o7 Zrhske] 19991 o] %
20%tH9l Rk E3) CEPT7} Was 7] Ada waw §)2l 1991
A} 1993130 JUiSd BlFo] FEZAA S7F8AAL, ©]F 1997

WHE] 20007 % A &A% S7HAE BA o o] ThA] 31
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e ZAKEE 1> FX).

Z3]: DOT DB, IMF o]& A4}
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ASEAN 7} 3]91=70] & & & Ui HIsS I7PEE duE
o 2ok IEvAfole] F %H H 5 1990 th
ZHE 199090 FREA] & FTHIE B0 o]F A% &gt
T Frala Qo ool Ul iﬂlv% 1987~1990\A7}HA] 2
v/_’\_
[}
<

;4;.
ru o
ax.

FAE B0 199395 H sl 4 & R Aotk 85| F
F= F QUFEHIFS 1988~1990 31HA, 199113 ~19973 =&
2 WstE B o), 19981 ofrjofe]dhe) 7] o] % & &
o] 31z A & JARAS Ho|x ok A DS 1990 d &N 77}
A F FEdAM UHFEY HIFo] 10% ©JstE AZH S
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FE0] RIS Qo BT BN Hol 9% o34 AR
o5 Clo]wg), AuA) A ey tols sgEske) sy
oF7]%]+= Multilateral resistance, NWGANZOZHE] opy|EH=
Multilateral resistance =-S5 7}2]ZIth

o]&of w}= ™ Multilateral resistance= AT, =73, o] 52 ¥}
S B E F93¥ 9] skro]t}. = Multilateral resistance= TH7H
Fshe FE7te e ekt Al 2357 lolA
o] =0l thgh oA 7HA] 39 Ao alell lojae o]H =l =

7Y ApEAS EE3ITE I8 22 Multilateral resistance -2 315
7] g2 ATAR] TEEYES s -9 Omitted 79} AHHSFTE
A}AA o] ©]8}F Omitted variable bias T4|7} 2HA3CE o] & ZH-5}
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<I 3> ofAlot =Tte| &l thet ZH 2 FEX((1998~2005)

T2 1) TEZH 3

H==gk I SAHZU H =gk t SAHZ
’Frt 3.56 1.52 16.74 356"
F27VGDP 0.17 1.75" 034 -1.69"
AAR=7} 0.62 335" 0.31 214"
FEL] 0.23 272" 0.28 456"
2R BA 0.33 1.34 0.35 1.85"
Az 033 374" 052 7.64"
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3l& ol QlojA] ASEAN 3] =7t fo]7} EAfSt=RE Fetdt 4
ATk ASEAN Zh=9] o]l tgt A4 B4 $ ASEAN BE =
74l (G e #4711 1 l A F7Fatdt. 53] CEPT
24391 199233} CEPT ¥Ha )<l ARES Bl o 1=u|A]
o}e} Bj=roll 1A o] oJEl ASEAN %7}1@} iAo R w2
A S7HISS & 4 Aok 3hd 19923 9] Al A=} 199619
o] At FUHEE ASEAN =7 Z vlwshd A=udAlo}7}) 0.12
NA 02602 71 AA FTFl 7 71ZE Ato]l GuiE] AfHe] ZHg
w27 =SS & & Ak aHel= Bkl 2003133} 2005
W 7302 ASEAN 7} FoA 71 9 MiEr) =& IZrbe

<# 4> ASEAN Zt=o| &t wldE L F0|

QI | Alof | Zrai|o|A|of Ef = a|= AIE
1992 0.12 0.19 0.35 0.12 0.64
1993 0.14 0.19 0.41 0.11 0.56
1994 0.19 0.26 0.42 0.14 0.71
1995 0.26 031 0.56 0.17 0.75
1996 0.23 0.34 0.59 0.21 0.77
2001 0.24 0.33 0.54 0.17 0.67
2003 0.18 0.35 0.62 0.15 0.90
2005 0.31 0.48 0.85 0.19
dns
1. 8. 68.6 0 20.
(1992-1996) 91.7 78.9 75 3
=7+
2001-2005) 29.2 455 57.4 11.8 343
S/
(1992-2005) 158.3 152.6 142.9 58.3 40.6

F: 1) ’37] A= ASEAN Z1=9] 7P/ 9 vris AleE A5l A
2 7} S ASEAN SR7HS] SR 4510] SRt el ol
ASEAN oel=7te] B4717F Hardro 2ol 227} o). * ugy 39
AAsf Al

2) ¥&o] e AE2 10% FoFFolA FAZSE FostA] X
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LA v D oot FFRTE BT FES O FUtE Ao
o} BESE ofe} Juis7Eo] Jlmvlrlokel B Aol tiaiA 7t
2 d Holn, d 4913t o) FEd), o] ASEANY o

Y ATt 7 vtellA iz e s vre 21S on|e vt o}
e}, o5 T7ke] 8 530 xS0l Ad RoFo4 Hx
= S T 1A Al AHF e R FFH vk 59

]
< Wgsl Aolet & % vk

<HE 5-1> ASEAN?| ¢l U= 2 FSE Fo|: 50|, 7Y, 2F
0 | sldch | WAz | SY | %2 | Zza |dEEs| oF
1992 1,089.2 | 37.3 3.0 | 2792 | 89.8 | 1054 | 40.0 75.7
1993 1,286.1 | 34.6 34 2944 | 1009 | 1109 | 46.7 86.7
1994 1,597.0 | 389 5.0 407.2 | 120.6 | 143.6 57.4 111.2
1995 2,149.7 | 62.0 12.2 | 545.7 | 161.1 | 2344 80.2 146.0

1996 2,443.0 | 68.1 174 | 594.6 | 172.2 | 2144 | 769 167.8

2001 2,091.2 | 45.0 13.5 | 346.5 | 124.6 | 125.7 | 59.3 | 1325
2003 2,2444 | 53.2 13.6 | 444.3 | 127.1 | 155.0 | 71.6 | 137.8
2005 3,113.2 | 89.1 | 20.8 | 635.6 | 174.0 | 260.0 | 104.2 | 239.6

Z71892-96)%| 1243 | 82.6 | 480.0 | 113.0 | 91.8 | 1034 | 923 | 121.7

Z71H801-05) | 48.9 98.0 54.1 834 39.6 | 1068 | 75.7 80.8

Z718:92-05) | 185.8 | 1389 | 593.3 | 127.7 | 93.8 | 146.7 | 160.5 | 2165

T S7HE 199213 1996 Ale] A Y HTE S
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<I 5-2> ASEAN?| ¢l MU= 2 HSE F0|: S50f ASEANS

= | 42 | &= |oTH Aot ZefolAlot| Ef= |Ez|E|AIIE

1992 57.1 13138 969 | 14.1 332 | 269 | 46 | 61.6
1993 64.2 |1,668.0| 122.8 23.3 36.9 30.7 5.9 79.6
1994 92.7 |2,217.4| 161.8 27.5 51.5 46.0 9.7 106.2
1995 1485 [2,922.8 235.1 | 428 949 | 80.1 | 15.0 | 1284
1996 165.4 [2,770.8| 264.7 38.4 83.1 110.0 | 19.7 | 154.6
2001 2779 11,785.6| 210.1 64.7 82.1 96.6 304 | 135.3
2003 529.2 2,003.6| 275.7 92.0 111.0 147.6 | 479 | 173.5
2005 1,1169(2,797.6| 4359 | 1512 | 1923 | 2488 | 77.0 | 324.0
Z7H8(92:96)| 189.7 | 1109 | 173.2 | 1723 | 1503 | 3089 | 3283 | 151.0
Z7H801-05)| 3019 | 567 | 1075 | 1337 | 1342 | 157.6 | 153.3 | 139.5
Z7H8(92-05)(1,856.0| 112.9 | 349.8 | 9723 | 479.2 | 824.9 |1,573.9| 426.0

<I 53> ASEAN?| 2| &= ¢l HET F0[: 2l =Xo|Lf, Aot

HEL | Z=2Clot | 2ZleA o= up7| A
1992 13 0.1 0.0 159 25
1993 L7 0.1 0.0 22,0 19
1994 23 0.2 0.0 259 1.6
1995 3.6 0.3 0.1 35.6 24
1996 5.0 0.2 0.0 61.8 3.1
2001 12.1 0.1 0.0 45.0 2.0
2003 17.5 0.1 0.0 60.0 18
2005 40.9 0.2 0.1 1134 23
Z71H8192-96) 284.6 100.0 - 2887 24.0
Z7H8(01-05) 238.0 100.0 - 152.0 15.0
Z7H8(92-05) 3,046.2 100.0 - 613.2 -8.0

F 0z 9t ASL 107 RO EoIA EAASE FoloA 2.
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<9 6>9f AA]E ASEAN JUFE T =718 BlS A1) vlS:3Sh
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<Abstract>

Effects of ASEAN Members' Economic

Cooperation on Intra-regional Trade

Wanjoong Kim
(Dong-A University)

I analyze the effects of ASEAN members' economic cooperation on
ASEAN members' trade volume using panel gravity model. Previous
studies focus on the Common Effective Preferential Treaty(CEPT) or
ASEAN Free Trade Area(AFTA)'s effect on ASEAN's total trade volume,
not each member's trade. To investigate the effect on each member's
trade, I include county and year dummy variables for each trade partners
in the gravity model. Based on the estimates of the dummy variables, I
could estimate the effect across each member over time.

According to this study, each ASEAN member's intra-regional trade
was more rapidly expanded compared to trade with non-members.
Especially, Indonesia and Thailand's imports from other ASEAN
countries increased so rapidly. It means that the two countries more
reduced trade barriers to ASEAN member countries than other members.
Also, Indonesia and the Philippines' exports to ASEAN countries are
more expanded than other members. In addition to that, it was found that
impacts of CEPT in 1993 on ASEAN's intra-trade is larger than
realization of AFTA in 2003.

Key Words: AFTA, CEPT, Intra-regional trade, Gravity model
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