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<Abstract>

Vietnam in 2017: The Situations and Prospects
of Economics, Politics, and International
Relations

CHAE Su Hong
(Seoul National University)

LEE Han Woo
(Sogang University)

This article takes several approaches in explaining recent
developments in Vietnam. First, it draws upon an array of sources
that idealize Viethnam’s embrace of capitalism and integration into the
global market in order to sketch out its economy’s progress in 2017.
Second, it observes, evaluates, and diagnoses recent changes in the
Vietnamese economy in the medium to long term by incorporating
conflicting perspectives on Vietnam’s performance as a capitalist
country.

Third, this article traces the power shifts that have risen from
internal struggles in the Communist Party over political and social
issues. Fourth, it elaborates on the aforementioned impact that foreign
relations have had on socio-political developments in Vietnam, as

well as the government’s response. In so doing, it also attempts to
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evaluate, however briefly, the significance of the 25th anniversary of
South Korea-Vietnam relations. Finally, it examines the public’s
reaction to the post-reform transitions in light of recent sociocultural
changes.

2017 was a memorable year for Vietnam: a continuous march
toward capitalism; the resulting expansion of the Vietnamese people’s
demands; political controversies and government control; the looming
instability of United States-China relations and various attempts to
address the situation. These events will inevitably replicate themselves
in the future as the ostensibly socialist Vietnam adopts a capitalist
model.

The problem is that it is unclear whether these experiences will
continue with the consent of the people of socialist Vietnam or
engender resistance. It is difficult to achieve meaningful consent in
the status quo of worsening inequalities, widespread corruption,
monopoly on power, and sustained use of unskilled low-wage
workers. In other words, when concerns such as welfare, public
health, and the environment are set aside in favor of economic
development and commercialization as they have been, discontent,
rather than consent, will prevail. It is thus important to keep a
watchful eye on the viability of the nominal economic growth,
surface-level political stability, and strategic responses to foreign
relations that took place in 2017.

Key Words: Vietnam 2017, Political Economy, Society and Culture,
International Relations, Consent and Resistance, socialism,
reform, economic growth, development






